
February 24, 2020 

Senator Torrey Westrom 
95 University Avenue W. 
Minnesota Senate Bldg, Room 3201 
St. Paul, MN 55155 
 
Representative Jeanne Poppe 
487 State Office Building 
St. Paul, MN 55155 
 
Dear Senator Westrom and Representative Poppe: 
 
On behalf of the two Farm Credit associations serving Minnesota farmers, AgCountry Farm Credit Services 
(AgCountry), and Compeer Financial (Compeer), we want to express our strong support for S.F. 3408/H.F. 2959, 
which would provide $50 million in new bonding authority to fund the Rural Finance Authority (RFA). 

Compeer and AgCountry are part of the Farm Credit System, created through an act of Congress over 100 years 
ago, with a mission exclusively dedicated to supporting agriculture and rural communities. As member-owned 
cooperatives, Compeer and AgCountry are owned by those we serve, including over 29,000 customer owners in 
Minnesota, with over $12 billion in loan volume. 

The past several years have been challenging for many Minnesota farmers and ranchers.  Trade disruptions and 
weather-related events have contributed to considerable volatility in profitability for farmers across Minnesota.  
Both Compeer and AgCountry utilize loan programs offered through the RFA to help finance young and beginning 
farmers, purchase farmland, and enter into livestock production.  For example, the reduced interest rates offered 
through participation in the RFA Beginning Farmer Loan program have helped make farmland a little more 
affordable so that a beginning farmer can buy land while still being able to make their cash flow work. This 
program has helped beginning farmers get started in ownership and begin building their equity.   

As member-owned cooperatives, one way we’ve been able to assist our farmer-owners navigate current economic 
challenges is through our patronage program.  This year, Compeer and AgCountry will be distributing nearly $240 
million in patronage dividends to the farmer customers within our service territories. 

With Minnesota farmers soon entering another growing season, it’s critical that the RFA have the resources 
through its various loan programs to assist Minnesota farmers and ranchers needing financing and to help position 
them for future success.   As lenders committed to supporting Minnesota farmers and our rural communities, we 
urge support for this RFA bonding request. Thank you for championing this legislation. 

Sincerely, 

  

Perry Aasness       Howard J. Olson 
VP Legislative Affairs      SVP Government and Public Affairs 
Compeer Financial       AgCountry Farm Credit Services 
      

    


